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as the Lander may raquiré with AN 1nsurance company acceptadle to Lendar The tualdinig 40 hiatures adl DL insuid)
against l0ss by hre, 1lood (if the property 15 located :n an area having special 1inod hazards) ana At Parards insured by
the ysual policies to protect Lenders (olten catled “‘extended covorage ) twillcause the Lender toSe namedintho pohcy
as Maortgagee and furnish the Lender a copy of the policy | will show Lender the receipts 1o the pagment of premuuns
within ten (10) days aftes Lender requests them

3 FAILURE OF BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Texes: i 1 JO nOt pay taxes, assessments (public and private). sewer rents, water ratas and other governmental of municipal
charges when due, the Lender atits oplion may require that 1 pay immaediately the entire amount then remaimng unpad unders the

Note and under this Morigage without making any further demand for payment or the Lender 8t its 0plion may pay the same, and
all sums 30 paid shall bear interest from the date of the advance sl the same rate set forinin the Note and shall be secured by this
Morigage except as otherwise restricied by law.

(B) Insutance: If § do not maintain the required insurance on 1he property. the Lender, at its option may (1) require that i pay
immediately the entire smount then remaining unpaid under the Note and under this Morntgage without making any turthers demand

tar paymaent. ur (2) the Lender atits oplion may psy the insurance premium. or (3) the Lender may take cut another policy. All sums

which the Lender may advance for payment of premiums or 8 new policy shall bear interest from the date ol the advance at the

same rate set forth in the Note and shall be secured by this Mortgage except as otherwise restricted by law.
4 AGREEMENTS AROUT CONDEMNAYION OF THE PROPERTY

A taking of property by any governmaental authornty by eminent domain is known as "condemnation ” § give 1o Lender
my aght (A) to proceeds of all awards or claims for damages resulting trom condemaatian or other governmantat taking
of the Property, a \d (8) to proceeds lrom a sale of the Property that is made to avoid condemnation Al ol those proceeds
will be paid to Lender

If all of the Property is taken. the proceeds will be used to reduce the amount that | owe to Lender under the Noteand
under this Mortgage If any of the proceeds remain alter the amount that L owe to Lender has been paidin full thereman-
ing proceeds wilt be paid to me Unless Lender and 1 agree otherwise in wriing. il onty a part of the Property is taken. the
amount that | owe to Lander will only be réduced by the amount of proceeds multiplied by the foltowing amount (i) the
total amount that | owe to Lender under the Notice and under this Mortgage immed:ately belore the taking. divided by
(w) the fair market value of the Property immed:ately before the taking. The remainder of the proceeds will be paid tome.

it 1 abandon the Property, or it 1 d0 not answer, within thirty (30) days. anolice tram Lander stating that a governmental
authonty has offered to maie 3 paymenterto settie acltamtordamages. thea Lendcer has the authority to settle and collect
the proceeds Lender may then use the proceeds (0 repair of restore the Property of 10 reduce the amount that | owe (0
Lender under the Note and under this Mortgage. The 30-day period will begin on the date the noticeis maited,. orilitisnot
mailed. on the date the notice is delivered

it any proceeds are used 10 reduce the amount of principal which Jowe toLender undesine Note. thatuse wilknotdelay
the due date o¢ change the amount of any of my monthly payments under the Note and under Paragraphs t and 2 above.
Haaever, Lender and | may agree in wnling to those delays or changes

5 NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

t will promptly notify the Insurance Company and Lander if there is 8 10ss or damage (o the Propesty If | do nOt
promptly prove to the Insurance Company that the loss or damage occurred. then the Lender may do 30.

6 INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

The amount paid by \re iNsurance company in event of any loss or damagetothe Progertys called "proceeds” 1direct
and 3athonze the 1nsurance company (o 1ssue its draft or check for any proceeds solely in the name ot the Lender. The
Lerder shall. atits opt-an_ apply the proceeds Lo reduce the amount § owe 0N the Note, or, it the Lender and | agreein
wntng. to repair o 10 restore the damaged progerty H any of the proceeds remain alter the amount | owe to the Lender
has beer: paid in tyll, (he remaining proceeds will De pad ta me | wilt not sa2ttie a claim for insurance benehits wmithout the
Lenders approval i Labandon the pragerty. of if 1 2o not ansaer, smthia thity 130) days. a notice I-om the Lender staling
that the insurarce company has offered to satt'e 3 cta:m farinsurance tenelits. then the Lender has the authornity o settle
and coliect the proceeds Lender may thenuse the proceedstarecair o restare the Progerty acto reducetheamountthatl
one 10 Lender urdaer 1he Note ard urder this Martgage Tretrirty-day geriod alibeginontie date thenaticers mailed Or,
i it is ROt Ma:ied. on *ne dale the nolce s deivered

It any proceeds are used 10 reduce the amaunt of principdi which | gwe to the Lender under the Note, that use wilt not
delay the due date or change the amount of any of my maonihly pagments under the Note and under Paragraphs 1and 2
above Howeuer. the Lender and | may agree in wniting to those delays or Changes

I Lender acduirds the Propecty By foreciosuse or By a valuntary 2eed from me, attot my nghtsinireinsurance pohcies
il telong ta tre Lender Alsg, ali of my nghtsin 3ny proceeds which are pard because of damage thatoccurred befoce the
Property i3 2CGLIred Dy Lender o 30id mili belacqg toLender Howduer Lendersnghilsin those proceeds witl not be greater

(har the amaount that | owe (o (Re Lender under the Ncte and under this Mortgage wrmediately betore the Property is
acquired by Lerdar Or $Qid

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

M (A)1d0 nOt heep My DrOMises 8nd SGreeMants madein this Mortgage, or (B) someane. inciuding me. begins s legel
proceeding thal may significantly sifect Lenders aghts in the Property (such ss. tos sxample. & legel procesding inbank-
ruplcy. in ProdEte. [0¢ CONdEMNIBAN, O¢ (O ENIOrCe Iaws Of reguiabons) then Lendes may take whatever action is neces-
sary 1O protact the value of the Propety and Lender’'s nghts in the Property. Lender's ections undes this Persgrsph may
inciude. (or erample. sppeencg in Caunt. peyng reasonadie srtamey’sfees. and entedng on the Propey (O make repain.
Lander must give me rohce before taning sny of these actions

I wnit pay 10 Lerder sny aMounts. with interest. which Lender spends undes Unus Parsgraph. This Mortgage will protect
Lacder in case § 4O NGOt keep this Promise 10 pay those amaunts wmith interest

I will cay thase amaounts (o Lender whan Lender seads me 8 nOhCe requasting that | 3O 30 | wiil 8!30 pay interest on
those smounts 8t the same rate stated in the Note However. if paymaent ofinterest at that rate would viotate the law, I will
£y INDRASE 0N the SMGuUnts spent by Lerder uncer this Paragraph st the Mnghest rate that the law aliows. intsrestonesch
AMmOunt will Begin 0n tne date that the 3T ouct 1S 30e0t By Lerder Hoavwer Leader and i may agree n antrg totermsol
paymaent that are ditferent from tnose o (his Paragraph

Aithough Lender mey Re 8CHOn under s Parsgrapgh. Lender does aot have to do 30
8 SORROWER'S OEFAULT AND WHOLE BALANCE OVE

if.1 tail 1O make 3ny payment of Bither PNNCIPAS Of interest within (en { 101 days from the tme itis Sus (i this Mortgage
protects a corsumer [can, et ifa:{ topay the amount mquired locure the delauit mthin thattime penod specitiedinthe
Notce of Cure o¢ €8¢ 3251010 payment On s 108N 8gan) or the prospectof payment. perfocmance of reali zaton of the
Propesty (CCiIaral) 1 igaificantty impeired a3 for erampie

Y P fie OF $OC@ICE 912 Puls MR 1t BANKIYPICY, 1530IvENCY OF FeCe i shiup. Q¢

2 ! treak 30y Premise i 0y Othgr sgreemants 1 Rase wmith the Leadar (including Qther [Cens) of

3 1 made any slatemant Or Miyrepreseniaton to Lender in conrgction wih thisioan aRchis faise o¢ InCorect in gny
mater:al respact o

4 ) esiate o Lot 1y comply mit™ Qe gactert 3 of 1=e Nrms G pedROnS of 1 Moot e 2o e PO SRS
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